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CORPORATE SERVICES INFORMATION REPORT-FINANCIAL SERVICES-2014-39
TO: Mayor Tony Van Bynen and Members of Council
SUBJECT: 2014 Utility Operating Budget Variance Report - Third Quarter

ORIGIN: MFIP Intern

in accordance with the Procedure By-law, any Member of Council may request this
Information Report be placed on an upcoming Committee of the Whole agenda for
discussion.

COMMENTS

The purpose of this information report is to advise Council on the results of the utility
accounts for the period ending September 30, 2014. Year-to-date revenues and
expenses excluding transfers were 7.9% and 6.5% lower than budget, respectively.
Revenues and expenses came in lower than expected because of lower consumption
levels due to the particularly mild and wet summer we experienced.

Since revenues decreased maore than expenditures, the year-to-date net revenue is
$529,174 lower than expected. This is a variance of 2.2% of the utility operating budget.

While we budgeted a surplus of $270,195, this quarter finished with a surplus of
$131,268. No transfers to or from the Rate Stabilization Reserves were made in the 3™
guarter.

Attached is a summary of the third quarter results for the utility accounts.
Year-end projection

Revenues and expenses are projected to end the year under budget. This potential
deficit would normally be offset by reducing the transfers to reserves; however,
application of Development Charges to debt, as provided for in the new DC Bylaws,
should be sufficient to offset any potential deficit (see Financial Services report 2014-49
for further details).
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CONTACT

For more information on this report, please contact: Mike Mayes at 905-953-5300, ext.

2102 or via e-mail at mmayes@newmarket.ca.
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Kevin Yaraskavitch
MFIP Intern

Dawn Schellenberg, CPA, CA
Manager, Finance/and Accounting
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i ayes,CPA, CGA
rector,_Financial Services/Treasurer
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Attachment

Anita Moore, AMCT
Commissioner, Corporate Services

(1} 2014 Third Quarter Utility Operating Results (1 pg.)
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Town of Newmarket
2014 Third Quarter

UTILITY OPERATING RESULTS

Water Rate Group

Revenues

10,925,537

11,572,011

(646,474)

15,204,386

Expenditures

9,564,879

9,913,221

358,242

13,176,476

Wastewater Rate Group

Revenues

10,881,218

12,007,295

{1,216,077)

-10.1%

15,888,788

Expenditures

9,712,881

10,688,016

975,135

9.1%

14,186,185

Allocations

Revenues

0.0%

1,627,132

1,627,132

0.0%

Expendifures

2,169,512

Transfer To/ From Rate Stabilization Reserves

Revenues.

0.0%

Expenditures

780,495

1,170,742

33.3%

1,560,989

GRAND-TOTAL
Revenuas 21,808,755 23,669,306 (1,862,551) «7.9% 31,083,172
Expenditures 21,675,487 23,399,111 1,723,624 31,083,172

7.4%







Accessibility Report





		Filename: 

		58 - 2014-39 2014 Q3 Utility Operating Budget Variance Report-SIGNED FINAL.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found problems which may prevent the document from being fully accessible.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 0



		Passed: 26



		Failed: 4







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Failed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Failed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Failed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Failed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

